
RISE IN 50 STOCKS
ALMOST 2 BILLIONS

I
ii

Improvement in Business;
Since Last Summer Sends

Up Prices Steadily.
1

______

$35,000,000 IS AVERAGE

Oil, Railroad and Steel Se-i
curities Lead in General

Advance.

SPECULATION IS A PRODI

Easier Money, Fewer Sellers
Kelp Gains in the

Markets.

Careful canvass of the markets for
the securities of leading interests In
the chief industries reveals that the
....... In nnnnnnl .In... I 1...

middle of last year, helped materially
>.»y speculation based on expected furtherimprovement, has enhanced th6
jnarket value of these securities to a

tremendous extent. Actual figures
run to about $1,750,000,000 for fewer
than fifty companies, or an average
Of almost $36,000,000 in each case.

Oil companies, railroad companies and
i eteel manufacturing concerns head the

lift. In each the capitalization of the
rfx leading interests has Increased in
market value from $273,000,000 to $453,-
f00,000 since the low levels established
hist summer. Securities of the copper
mining companies and automobile marufacturlngconcerns, too, have appreciatedmaterially, ivhilo tobacco manufacturingcompanies, leather making
companies, rubber concerns and sugar
T< flncrs are not far behind in their im
movement.
Increase* tn Lending; Companies.
The following table shows the increasesin market values of securities

of the leading concerns in each of the
r.'ne chief industries of the country since
the depth of business decllno was
reached last summer:

" OIL.
Shares Appreciation

Companies Outatanriinpr. In.Value.
P. O. California 4.020.312 $1%8.8(11,020
Texas Company 41.331,021 IOtt.lM0.233
Pacific Oil 3,500.000 103.873.000
Pure Oil 2,014,2(1% 23,1170,3414
P. O. New Jersey 3,033,332 2l.040.ilK2
f. O. New Jersey pf... 1.000,7H<! 18,(184.277
Mexican Petroleum.... 40(1,373 17,880,212
Mexican Petroleum pf. 126.0UO 2,409,000

Total 8135,548,717
ItAlLltOAPS.

> Pennsylvania 9.085,ins sn.8.%1.212
Southern Pacific .'1,201,41 1 70.717,108

Y. Central 2.408,401! 412.1(12.22%
Atchison 2.217.1.%% r.l.08!..%«%

f Atchison pf 1.241.7.17 18.(12(4,03.%
Virion Pacific 2.272,0.". 07,7041.20(1
Pnlon Pacific pf nO%,4M3 10,03(1.000
Chesapeake ami Ohio.. 027,020 11.1102,008

'Total 8S7fl.370.229
STEKL.

T*. S. Steel %,083.02% 137.211.07%
P. S. Steel pf 3.002,811 50.430.034
Jtcthleliem 008,080 20.0%!.700
p.otltlcheni pf 410,080 8.448,0410
Jtepubllo 300,000 3.41(0,000
Ttepiihlle pf 230.04(0 2.500,000
Lackawanna .331,083 8,074,033
Ulrica(e 2.000.00O 50.oon,non

Cruclblo pi 2.70|000 2,.7OO]000
Total $273,5.70.044

AUTOMOr.n.F.S,
fJoneral Motor* '20,."42.171 .".".,92.2,207
t'. nciHl Motors pf 1,007,701 10,07.'!."so
Httidebaksr ooo.ooo .lt.7oo.o0o

4 Fiodrtiakrr pf OH.ohi 2.548,000
Chandler SAo.ooo 11.7.8O.OOO
M'lilto .",00.000 8..700.000

Mupp sr.),210 4.41:1.285
Total 2H3.788.207

cornin.
/encomia 2,211.2.70 41.2'2.",.000
/ merle* n Smelting AOS,(180 21.3to,.800
3'.enneoett 2,780,080 tl.8Ol.70O
3 Hplratlon 1,781.00.7 11.810,070
MIhiiiI 717,114 10,409,700
1'tali 1.024,480 .'18,087,700

Total $108,010,000
numiEit.

7'. 8. Ttubber 810.1)00 10.440.o00
1". it. Rubber pf 071,100 18.HSI.0oo
J!. P.- Goodrich 001,400 .8,410.000
3' P. Hoodrich pf .872,240 10,422.720

Aja* 42.7.00O 8.7O.000
I-"0 150,000 2,400,000

Total Se0.414.ZS0
UEATHER.

Crrvlrat leather 3M.SIM .1,00.1,41(1Central tAMh»r nf .'a2.fM»ft 4,«H1.780
Am. Hi<ir> A. leather.. 11r.,noo R03,oon
Am. Hid'; A 1 .outIt. pf. 123.48.1 3.3I3.324
Barnrt. leather 40.000 ano.ooo
Jlarnet Leather pf III.(Oil 33.1.970

Total $10.0877624
TOBACCO.

American Tobacco 402,421 11.276.872American Tobacco P.. 401.442 l2..7.ni.P3n
American Tobacco pf.. r.2«,0»7 7.00,1,p.".American Snuff 1 W.cOO 4.200.000
American Snuff pf.... 39.328 7.11.032
XI. .(. Reynold* 4(*i.opo n.ooo non

. J!. J. Royn-vlda H '.'.ooo.ooo .12.000.000
Jt. J. Reynold* pf 200.000 I..100.00(1
r Lorlllard 30.1,018 3,830.37(1
B Lorlllard pf 11.1.070 793.532
Tcharcn Product* 107.000 4.728.000Tnbaoro rroducta pf... so.ooo t.280.000

Total >80,000,017
SUGAR.

American SuRir 4.70.000 1S.Ofl3.7W
American Sugar pf 47",0f»o 17,07.7,000Cuban-American I.nno.rmo 10 023.0OO
Cuban American pf.... 78.1138 2.001,837
< nbn fane 300.000 3.000,000
Cuba Oane pf r.oo.nno lo.inooon
Cuantanatno 300,000 1,0.70.000
Bunt a Ale*re 232.822 .1.143.007
llanatl lOO.noo 2,400,nou

^Total $(12.2filU70t
Canaea nf the Adrnnora.

Many onupoa have contributed to thlp
'» remarkable advance, audi as easier

money, more confidence by buycra of
rfockr, fewer pellet's of securities, after
the heavy liquidation of Inat year.
Tint hack of each Ilea the fundamental
factor of business Improvement. The
atock market la always some months
ahead of reel business advancement and
ihla characteristic was not missing from
tho present upward swing.
The pilcea of atocka completed their'

v many niontha of steady decline last sum-
jner and tho upward movement began1
directly afterward. It waa hesitant at
Drat, but confidence waa grndully River
to operators and the buying of atockr
aoon became voluminous.

It was not until close to the end or
tho year, however, that, the rral Improve-j
ment In business began to he reflected
In tho earnings and operations state-!
mentr.. and It was not until well Into

A this year that the advance was so'
marked as to warrant the resumption or
Increase In dividend payments which

f either had been abandon* I or materially
cut ibiwn during the depression.

Speculation, too. played a prominent
part. Always rendy to take advantage;

*' of an expected move, operators begun to
buy stocks In the faH and by tho time
tho general stock buying public was able
to seo the material Improvement these
operators had accumulated hugn lines of
stocks and had handsome profits.

Industries which have advanced the

most In earning capacity experienced fl
the biggest enhancement In the murket
valuo of stocks. In such llnea> an auto- '

mobile and steel manufacturing large
gains were registered In relatively few
months. Both wero at the bottom when
the depression was at its severest last
>car. Steel companies on the average
were operating at considerable less than
23 per cent, of capacity and many automobilefactories were all but closed

*

down. They were not unprepared for
the revival when It came, however. Steel
operations have jumped to as high as
93 per cent, in some plants and many
automobile concerns are unable to fill
their orders.
The oil industry, too, has boomed, but .

the enhancement In stock valuations
"

there hns been aided tnore by speculation,perhaps, than In other lines. There
has been real improvement, though, in
the oil business. Prices for oil products 1
have recovered substantially from the
lows of last year and the demand for
nil nrfidiiptN InprondP/l r<*inarkanhlv.
especially for gasoline and lubricating:!
oils.
Robber Storks Lag a Little.

It was to be expected that the rubberindustry would follow the automobile T

Improvement also. It did to some cx- fc
tent, but there were special factors thai j(
made It difficult to register the same
improvement. High inventories and the '

uncertainties about tho price of crude c
rubber acted ub brakes and there was ^
not the speculation in rubber stocks
that featured the rest of the list. Then,
too, the figures in tho foregoing table a

as related to the rubber Industry aic

not so striking as In others by reason of r
the relatively low capitalisation of these j.
concerns. This was true also of the a
leather industry, and the figures in that a
department do not truely reflect the f
vast improvement there. a
Much division of opinion marked to- r

bacco stocks. The industry advanced t
with other, lines, but it had not suf- v
i'ered so greatly as had some others. In f
one or two instances Individual companieseither went to the wall or came

close to doing so in the depression, but c
this was moro the rcsutt of special developmentsthan because of any factor
in the industry generally. Tho sugar ^
industry got one of the hardest craeits

of all in the deflation, and when tho
price of refined sugar declined from "

around 22 cents a pound to 5 rents most
of these concerns were reslously Injured.
Their sharp comeback has been, there-
fore, all the moro remarkable.
The better earning ability of the railroadcompanies has resulted less from 1'

larger income than from more econom- I
leal operation. Expenses directly after '

the road3 were returned to their owners 1

were ridiculously high and for months !J
Wall Street could see no way out for a T

majority of the biggest lines of the P
Country. The way out was to lower '

operating costs on the same gross rcve- ^

RAILROADS BOOST ij
NET TO $61,678,000 r

11
March Reports of 123 Class J £

Linos Show Year's Gain [j1
of $48,114,200.
_________ ft

ft

Tiio March earnings statements ot R

123 Class 1 railroads tiled with the *

Interstate Commerce Commission show
an aggregate net operating Income ot
$01,078,000, in contrast to $18,503,800 in
net reported by the same roads in March, 15

1021. according to compilations made by
the Association ot Hallway Executives, n

The roads represented hi that aggre- ''

gate operate approximately 130.000 J
miles out of a lotal Class 1 railroad ||
mileage of 235,000 miles, lteports of v
the remaining seventy-seven carriers t,
probably will be announced by tlie com-
mission by the end of this week.
The gross operating receipts of tho 10

first 123 railroads reporting for March p
aggregated $343,657,000, an Increase o£ (
5.8 per cent, of their gross in March, (
1021. Their total operating expenses of
S261.466.500 represented a reduction of J
8.0 per cent, from that of March, 1021.

"Sixty-eight roads in the Eastern dis- | q
trict had operating revenues totaling r
$214,523,000. an Increase of 10.5 per
cent, over March ono. year ago. whiio t
their operating expenses were $160,451 - j
000." says tho association's statement.
"The not operating income for the sixty- j
eight roads amounted to $12,512,300,
compared with $10,971,222 ill March, j
1921.
"Only twenty roads In the Southern f

district havo reported so far and these
had operating revenues of $31,746,000 In f
March, or 1.3 per cent, greater than dur- c

ing that month one year ago. while their v

operating expenses totaled $24.590.400.
which was 13.7 per cent, below that of t
one year ago. The net operating income i<
for those roads amounted to $3,571,300, (<
compared with $t,143.0O0 In March, 1921. 'a

"In the Western district thirty-five! d
roads have so far reported. Their oper- j r
.'iting revenues totaled $07,397,600, or
2.1 per rent, less than March last jcar,
while other operating expenses were
$76,424,000, which was a decrease of c
11.1 per cent., compared with the same o
month In 1021. The net. operating in- «

come for those roads, according to in- t
complete reports, amounted to $13,594,- n

770. compared with $6,449,500 In March p
one year ago." ii

f|

BANKERS MEET MAY 7 *

AT WHITE SULPHUR j*
o

Special Train to Tinke New *

Ynrb /)e/#gaf««.
tl

The annual spring meeting of the ex- '

ecutlve council of the American Bank- ^
cr«' Association will be held at White: n

Pnlphnr Spring.*, W. Vo., tho week of j!l
May 7. Tho Western delegates to the j'
meeting will fio on the "Spring Tonic ()
Special" from Chicago and St. Louis tl
and a second special train from this b
city will tako New York and other
Eastern delegates. b
Tho first two business days of the b'

conference, May 8 snd 8, will be de- si
voted to meetings of tho various dtvl- lr
alon.8, section*, commission*, committees s
and legislative councils of the asaocl- tr
ntlon for the preparation cf special re- /)
ports in their subjects. Tuesday, Mayjti
8. an eilucatlonal symposium will be h
held In the afternoon, on the afternoon t|
of Wednesday. May 10, there will he an

agricultural symposium. The morning* ,,
of Wednesday. May 10; Thursday, May (|
11, and Friday, May 12. the sessions of ^
tho executive council will be held.
Wednesday, May 10, I ho council will be
addressed by J. II. Howard, president of
the American Farm Bureau Federation,
and on Thursday, May It, by I). It. For- 11

gnn. president of the National City Bank e

of Chicago. 1
Thursday nlalit there will l>e a family "

dinner. The toastmaster will be Thorn- "

as R. Mi-Adams, vice-president of the !l

Merchant*' National Rank, Richmond. l'

Va. and president o* the American ''

fejuiktn Amocidtta*. si

l.\Mt H A \ K no \ IIS OITPRKI), >

William It i'ontpton Company and hi

Halsry, Stuart & Co.. Inc., ure malting; n
a new offering of 1700.000 Liberty Joint c
Stock Land Rank. Kansas City, Mo. si
(operntlna In Kenans and Missouri). 5 a

per cent, bonds, duo May 1, 1852, i

optional 1032, at n price of 102and o1
Interest, to yield over 4.65 per cent, to
optional maturity and 5 per cent, there- li
after b

t

> 1

THE

fRADE REVIEW AND
BUSINESS OUTLOOK

Worsteds Show Best Improvementin a Week of Gradual
Gains in Many Lines.

WOOLEN PRICES HIGHER

>enoral Situation Irregular,
but Foreign Volume Continuesto Grow.

Confidence in primary textile markets'
fas manifested again in the last week
iv more liberal buvlnc in woolen mar-1
;ets, particularly In worsteds; the re-j
entlon of early advances made by prlntlothsand sheetings, a broadening Inlulryfor cotton yarns and greater In-1
erest In wash goods, ginghams, linens
.nd silks.
Of the factors mentioned, perhaps the

nost significant was the consistent lmirovementin worsteds. The spurt, small
:s it was, stood out In sharp relief
igainst lassitude which has prevailed'
o# months. Mill stocks were reported
it rock bottom and accumulation at a

ninimum. If the improvement con-1
lnues there Is little doubt that by fall
worsteds will bo In a decidedly strong
losition.
Other classes of woolen goods also
howed steady gains. Trading in gen-1
ral was more active, the carpet trade
oming in for large commitments. The
Isc in prices, initiated by the American
Voolen Company, was followed during
he week by eiinllar announcements from
ither manufacturers and agents. A
Vesiern mill sent notice of a rise of
0 cents a yard on men's wear serges.

t'nftnlshed Cloths Better.

Tn the unfinished cotton cloth market
he trend of trading continued upward,
tut in the finished cloth division the
mprovement was less noticeable. Cur-
ailed production, amounting to slightly;
nore than 200,000,000 yards, probably
ras a factor making for a stronger
irimary market, but was not reflected
n Increased prices In finished goods,
lills are well sold up In the domestic
rade for the next two months, but very
ittlo cxnnrt trade Is noted.
The ptato of mind of cotton Jobbers

uirt merchants is uncertain, as mani-
ested in the light movement of pea-

onai dress and garment fabrics. Print-
loths and sheetings were the strong-
st individual items in this market for
he week. Sales were active and prices
rere well maintained. Fall Kiver sales
rere estimated at 100,000 pieces.
The raw silk market again displayed

irmness, and, while prices made no adancc,there was little Inclination evienccdto make concessions. Some of
he best sorts wore reported as low in
tock. Tlie present inactivity of ribontrades has had little effect on the
ttitudo of sellers, much of the unused
tock of these factors being readily aborbedby the hosiery trado. Crepe
reaves were reported tlie most active
ellers.

llrlM.v tin Tariff nil! I.onnia.

Ijittie was heard in tlie trade with reportto the tariff and this was genrallyreflected in the attitude shown by
lenators toward the bill. Debate on the
ilea sure got under way on Monday and
ontinuod after a fashion throughout
lie week. The early enthusiasm shown
y the rtenato members to rush tlie bill
o passage apparently was lost by tlie
ayslde as tho week progressed una it

iow looks rs if the kill might be held
vor until fall.
The Senate subcommittee In charge

f the (lye Investigation p-actlcally
ndod Its hearings on Thursday and
'hnlrnian Khortrldgo announced that
he commit tee would confer with the
iocretury of State this week to discuss
he situation. It is probable that legle-
ation will he enacted designating pome
igency to import the dyes and insure
ceeipt by consumers in this country.
Developments in the mill strike can-1

era woro of a negligible charaeter.
Tactically the only new phase tva« the
nnouncemont made at tho United Tex-
ilo Workers' headquarters in Taw-tucket
n Friday that striking operatives of the
Jcrkeley, Lonsdale and Ashtown mills
f tho Goddard interests would meet oflelalsof the company to-day to confer
n tho strike situation. Tomb throwing
eatured the picketing by strikers and
lashes between the Sheriffs and the
workers were frequent.
Fall River and New Hedford are cur-|

ailing a great deal, and meanwhile the
ist production Is steadily mounting and|
Ileness Increasing. Tho garment, situ-!
,tion is still hanging tire, hut It Is now

eftnitely decided that there will he no1
enewal of the existing agreement.
Salesmen Out Willi Fall f ines.

Unusual Interest was shown In the
lothing situation following the starting1
(it on the road of the various salesmen
.Itli their fall sample lines. The faet
hat woolens liavo been advanced has
iade the t:.;dc anxious to receive reortson t'..c oonaumer atlltudo conccrniKprices. Naturally clothing nianuacturersdo not relish the advances, It
ping their assertion that mills are showigpoor Judgment In making increases
Ten the public has shown disapproval
f paying higher prices for finished
oods.
llarly reports frotn salesmen, hnw

ver. Indicate that business Is better
linn was expected, particularly In the
<11 overcoating lines. Rochester oloth<rshave opened the lines at reduced
rices and are doing n lucrative burless.Both men's fabrlo departments
nd women's wear divisions are holding
p their ends with enthusiasm. The
fered outlook continues to form a freuenttopic of conversation, and to date
ie proponents of this fabrlo have the
etter of the argument.
Trade reviews report the general
usinrsn situation continuing irregular
ut still showing Improvement BrnA'rrct'areport a more optimistic tone
i the Jobbing trades, mail order houses
re moving more goods and collections
inke the beat showing since last fall.
im's Review emphasises the better reillturnover despite weather drnwacksami clnlms that the low condlonof merchandise stocks Is an enDiirnglngfeature. Against the fn\ opb'cphases of the business there are
to strikes In the coal fields and in
'ew England textile centers.

Foreign Trade Improves.
Government statistics for March show
n upward tendency In American for-
Ign trado, particularly In textiles. Exortsof all textiles from the United
lutes during March ere valued at Sf<A.I6,5fttns compared with exports valued
t |29,fl!M.76t for the satne month In 1921.
iirtlcularly notlceahlo Is the Increase'
i export of silk dresses, blouses and
kirls, the figure In March being double
hat. It was ut the beginning of the
ear. !
The monthly review of department1'
tore sales by the New Vork Federal
I.-serve agent fot March shows u delinoof 1 l>er cent, compared with the
imc month In 1821. This reduction Is
©counted for In part by the lain Faster,
rhleh resulted In many spring pur-
hases being postponed until April.
The knit goods trades showed steady
nprovemant for the week, as evidenced
r the substantial orders revived for

NEW YORK HERALD,
both Immediate and future delivery.
Silk hosiery was the most prominent
In the improvement, and this was generallyregarded as Indicating better conditionsthroughout the trade. Bathing
suit demand revived cousideraby and
refill orders were of sizable amounts.
Prices remained unchanged. Generally
better weather conditions were accountablefor the improvement shown In the
knitted outerwear trades. Scarfs and
sweaters were In good demand. A
slight Improvement was also noted In
underwear lines.
While nothing In the nature of a |

Doom is anticipated In tho near future,
the feeling Is general In tho trad© that
tho delay In filling requirements, combinedwith lessened output, is the
factor which will mako for steadily
Improving market conditions. Price
concessions, which have been one of
the greatest drawbacks to a normal
development, are decreasing, and this,
together with, the better demand shown
for future goods will improve sentiment
concerning values of merchandise on
hand.

BUSINESS NOTES
AND TRADE NEWS

Fur Sale Closes With Bidding
Most Active for Squirrel

and Baceoon.

The largest attendance since its openingon last Monday featured the closing
session of the New York Auction Company'sspring fur auction sale on

Saturday. An offering of 161,287 squirrelskins arid a good assortment of
raccoon brought forth tho day's active
bidding. The former brought market
value prices and the raccoon equaled
Us February sales figures. Small lots
of civet cot, kolinsky and Northern

compared with the last auction sale's
figures, and all other lots showed unchangedprices or declines. The attendancewas estimated at 500.
Considerable interest was shown In

the raccoon offering, and competition
was keen. Sellers were prepared to'
protect the lots, but buyers took the
Initiative and cpuickly absorbed the entireoffering. The cloak and suit trades
were the most actlvo buyers. Squirrel,which was the last assortment offered,was likewise a subject Ter generalInterest, the highest price bid being
SI.32 and the lowest $0.02, which was

paid for a poor lot of trimming skins.
Few, if any, of the skins were be-,
lleved to have been bought back by
their owners. Offerings of fitch, nu-j
trlas and I'crslans were without Interestand were mostly bid In cy owners,
The officiul percentage increases or

decreases, compared with the February
sale's figures, were as follows: Civet
cat, -flO; fitch,.ID ; kolinsky, -f-10 ; nutrias,.10 Persians, .10 ; northern wild
cat. +10; southern wild cat, unchanged,
and raccoon, unchanged; squirrel, .10.

Sport Silks Selling Hotter.

Silk merchants who have been deploringlack of demand evidenced for knittedsilk fabrics arc more cheerful concerningthe spring outlook, generally
because of n revived demand, reflected
In sales over the counter in the last
week ami which has resulted in retailers
coming Into the market for fill In goods.
Many Jobbers have )>o- >n caught with
winter stocks of heavier knitted silk
fabrics, which they linil despaired of
selling until fall. Although lirunedlato
sales are small. Jobbers hopo that tha
activity which developed last week wilt
accumulate to sizable proportions beforeconsumers turn to other fabrics.

Display Mni'lilnp Made Fabrics.

An Important feature In connection
with the exhibition of textile designs
and hand decorated fabrics to bo held
in the Art Center on May 8 to 20, Inclusive.will be a display of machine
made fubrlcs, which will lncludo weavingpatterns and printing and embroideringon decorative materials by powvrj
driven machinery. To encourage furtlmrefforts along that lino the Art Centerwill offer later awm-ds and moduli
lor original designs and new processes
dcvoloped in machine made fabrics. A
Jury composed of members of the Art
Center will pass on the fabrics pub-
milled. Many Important features connectedwith the textile making industry
will be shown at the exhibition.

I.aek of Soreltlci In Worsteds.

Factors In the trade who haws studied
(ho situation agree that lack of novelty
features In worsted lines Is the fundamentalcauso for much of thetr present
slack business. Tbiv point to steadily
mounting sales of tweeds In proof of
their contention. So long as the crane
for novelties continues the worsted businesswill have only minimum orders, it
Is bcllsved. The market's slightly tin-
proved tone in the last few days Is
creating optimism In the trsdo to tho
extent that some are predicting a good
business for fall. It Is pointed out
that this Is fundamentally a worsted
wearing country, and that sooner or
Inter the reaction in favor of worsteds
will come.

IIronilciiInic Use of Velvets.

A revival of the use of velvets for
trimming on women's coats and suits
for fall wear Is foreshadowed In some
models being shown In the local market.
A few higher priced sample lines are
featuring velvets for lining purposes, but
that vogue Is not general. Chiffon velvetsftre being most widely used. Cloak
and suit houses are not featuring velvet
lined garments to any great extent, however,but are showing them more ss

novelty effects to add variety to staple
lines. Manufacturers and Importers of
velvet are optimistic concerning the fall
outlook despite present restricted orders
for Immediate needs. Tattle future businesshas been booked to date.

SHIPPING NEWS.
(Continued from Pnge 12.)

Pine Troo State, Yokohama; Manulnnt, Hawaii.
Arrive Jinn, HI rn V* -It linn, ivnunniiM,

rHlthjrhluo (Br), Tan win; Chattanooga City,
Portland.
HAN rnono, Cal, April 2»-flalled, atr

City of Olaiigow (Br), Hhanghat.
SAVANNAH, Ua. April 2P- Arrived, atra

titoebondo (Dutch), New York; Svarten
(H*l, Charleston; Howard, Jacksonville (and
lallad for Philadelphia).
Arrived 30th. etra Klerra T<»one (Dan),

Jaekannvllle: O T Waring, Baton notice;
Charlea H Cramp, Jacksonville (latter 29th
nnd sailed 30th for New York).
TAOOMA, Waal), April 20-flailed, atra

fufuku Maru (Jnp), England; Hoboken,
Aberdeen.
Arrived 30th, atr Ohloan, Foattlo.
TAMPA, Fla. April 20- /trrived, strs Altamaha.Now York; Narwhal, Nueva (lorona,
VINBVAUD TfAVRN, Mmt, April :k>

tailed, tug Toller, toning barge llarraaeekot,
west.
Passed ,1011). noon, alia Walter D Noyea,
aat; I I'M. Nabraakan. "net; I I'M, aehr
Dorla liani!i!i. neat; l PM. Mr Illpogemm.
net; -1 :.'W» I'M, lug* S (t Mart, towing Tin
lor's I.lahter Success No 3, west; Cat Hal",
towing 8 bnrgea weat.
flailed 80th. schm Matlle ,| Allen (from

Vow Ynrki, T,utare: Annie H Mltehall (from
I.on* Cove). New York; Krvln .1 I.uea (from
Addition, Me), do; Charlotte V (llr). Port
travllla, NP, for Mil ford, Ct: Mayflower
fir), from Parrahoro. Nfl, for Tall fllvar..
Wind variable, light; clear, I

\

MONDAY, MAY 1, 3
niVTDKNPS AND PiTF.RKHT.

The following coupons
are pay

TheNew\orkl
100 BRO.

Nrw

Due Ma

Abendroth Brothers, 1st 8a
American Cotton Oil Co., Deb. 5s
AriaOa Power Co., 1st Mtge. 6a
Ashland Coal 4 Iron Railway Co.,

1st Mtge. Rel". 4s

Atlantic Gulf A West Indies S. S.
Lines, Preferred Mtge. S. F.
Marine Equip. Gold 7s

Beech-Nut Packing Co.. 7% Serial
Gold Notes

Birmingham Railway, Light A
Power Co., Ref. A Ext. 6s

Brookings, S. D. Ind. School District,5s

City of Ashland, Kentucky, 5H%
Water Bonds

City of Bergen, Norway, 25-year S.
F. Gold 8s

City and County of Denver, Colorado,Municipal Water
Central Vermont Railway Co., Ref.

Mtge. Gold 5s
Central Railroad of New Jersey,

Equip. 6s, Sories "H"
Clay County, Mississippi, RefundingBonds
Coast Valleys Gas A Electric Co.,

Coll. Trust 8s

Council Bluffs Gas 4 Electric Co.,
1st Mtge. 5s

Davidson Realty Co.
Detroit, Toledo 4 fronton Railroad

Co., Equipment 6s
Klka Park Association. 1st 4s

Flannery Bolt Co., 1st S. F. Gold 8s
Fonda, Johnstown & Gloversville

Railroad Co., 1st Consol. Gen.
f! Ref. 4 Us

Due N
Watertown, S. D. 1

Due Ma\
Brown Co., Serial <

r

Business Troubles
petitions in bankruptcy.

retltlon3 In bankruptcy filed Saturday In
the United States District Court wore:
ANTON KUNST. dyes and sand procr s, Iior,
East Bovonty-sixth street. Involuntary, by
Emtna Dliborstln, who claims $712. Israel
P.rlnkman, attorney for petitioner. Walter
L. Bryant, receiver; bond, $1,000.

JOHN COLL1GAN, truckman and news
dealer, Thlrty-fourtli street and Fourth
avenue, voluntary. Liabilities, $13,152;
no assets. Principal creditor is Charles
Iiubener, administrator for Charles Ilubener,,1r., 2 years old. Judgment of $12,382
awarded after child was run down and
killed by an automobile owned by the bankrupt.William J. I.amcy, attorney for
Colllgan.

RELIANCE HEWING MACHINE CO., SamuelKaufman and Julius Weinberg. 205
West Thirty-fifth street.--Involuntary by
Joseph Kurxon. who claims $I<>1; H. Schul-
dor; $227. and Minnie Bergman. $250. Ira
A. Schiller, attorney for petitioners. BerthaSembaugli, receiver: bond $1,000.

PAUK MACHINERY CORP., 50 Pino slrcet.
Involuntary. Liabilities, $41'.554; usee!',
$4,Mf> stock in trad'. Creditors Include
Glvnn Mills Curry A Co.. London, $31,005;
Clinton T. I toe, $10,000; Simmons Machine
Co., Inc.. $2,750. 8. Larlo l.evcne, attorneyfor bankrupt.

f.MULIAN'8 AUCTION BOOMS, r.02 Columbusavenue, Involuntary. Dorothy llesnlkof,who claims $200; Miriam Janowita,
Slut', and Shirley lllrsli, $301. Archibald
Palmer and Edgcrton & Horn, attorneys
for netllloners.

RAYNOfl. NICHOLAS & TRUESDELL, De
AVItt C. Kayttor, Rliuno J, Nicholas and
Carl II. Truendel), brokers, 42 Broadway.
Involuntary by Doll L. Kane, who claim*
$1,350. Hays, St. John & Moore, attoiney*for the |<rtitlonor.

JACOB HONKS, groceries and delicatessen,
"litI Broadway, Involuntary by Anna J.
Llppman, who claims $100; Morula Sllbert,
* 1 <i-1. ami Sarah K. Hablnowitz, $119. L.oil
Dashetv, attorney for petitioners.

IlKCEIVKUIS IN BANKItl PTt Y.
Rccclvtn In bankrtiptcy appointed Satur-j

day In United States District Court ware:

TIPTOP PICKLE WORKS, INC.. 1841 First
avenue.Bertha Rembaugh, receiver; bond
$l.t/0«).

PRINCESS SHOP, snr, Third avenue.Samuel
Blurts, receiver; bond, $1,000.

ASSIGNMENTS.
AUIHJRN BRUSH MOP AND HANDLE CO.,
INC.. 24 East Twenty-first ilreet.For ben-
efit of creditors, to Ma* Lasarus, 217
Broadway.

JUDGMENTS FILED.
Tha following Judgment* were filed Saturday,the first name being that of the dobtur:

MANHATTAN.
AMERICAN MULTI COLOR PRINTINGCO..II. Zwelfel $893.02
BALSION, Howard J.. and Clifford
T. Payne (Parkway Proas.).Union
Card and Paper Co 209.37

BOWLES, Edward.Columbia CaeualtyCo 1,300.00.
nr.U.MAN, M. William.T. Kllpsteln 12,230.Oil
BOGEL, Abraham.J. 'E. Albright.. 373.93
CHERRY, John.Robert T. Cochran

& Co 987.70
CAMBIST, Charles.Jacob Ruppert.. 1,389.13
CHGRTOOK. David.I. Mlnowltx... 418 90
COHEN, David.H. Parmet et al... 682.70
EVAN'S, lei P., and Evans Bros.,
Inc..Bank of the United Etnt**.. 1,302.Kb

EMERSON Bi ll.DING CO., INC..
Employers Mutual In*. Co. of

N, V 0,634.20
E. KRAUT-IAN HOLDING CO.,
INC..H. Stern 870.47

r KillIJUPrnira-DioMuui
fun, Inc I.94P.97

FASHION FROCKS. INC. - S.
'1 r icnbmim Son & Co " ".' J

rsARFINKKK. Mnrrta.R. lllnerfetd <-».18
OOTTLIKU. William.Fatarno ConntructlonCo S30.S0
IIKFKKKN, William J. - .T. B.
Klckoff 287..0

IOI1 SHIPPING CORP. and W. S.
8. .fob & Co.. Inc..O. C. Taylor.. 1,828.50

KCI.IEB, George. L.oul» J. Iloscnblatt,Abraham Krentstman and
I >r\ Id Krentaman.II. Nagln 1,133.11,

KOItNBIAJEM, Norman.J. Zlramermann8,038.BO
CKVINR, Max, Pavld Mommel and
Samuel Krause.II. Ortbeta et al.. JIP3.84

I,AMU, Hu«li A..Claudere Realty
Co., .89.80
MAKOL, George, A««ad K. Gharrab
anil Milton OliareeU.A. Arlnow
rt al 11-03,

MORRISON I .AN I' CO.. INC..
Knravlh l,eaelnti Co.. % 1,034.20

Ml M.S. Joseph U .Broaaway and
!>8th St. Realty Cm, Inc 414.73
NEWMAN. Amy- Nome Syndicate,
Inc 331.20

PAliDEMi, Timothy 1-..conron
r'.. 1.878.70

PliriXlPH CONSTRUCTION CORP.
.Donn Lumber Co., Jne 1,800.00

PARKER. Clifford B. . M. K.
Young 847.80

RUBIN IT5i| Nathan . Columbia
Caeually Co 1.000.001

HOHLACHTKR, Simon 0..R. P.
Livingston OTMPi

SC1II3TIBK, Seymour . R. Norrtllnger302.20
RON NI IRS, Jack.M. T. April 031 70
SlfEPPTON S1I,K MILLS, INC..
National Silk Pyelng Co M0.tr.

STK1TEN, George P., nnd Kanabeo
T.rvn Motor Truck Co., Inc..N.
Toplltt. . 80.201

SINGER, Annual J..A. U. Cole.... S02.4R
TASMAN*. Philip ati'I Jacob (T«rIt.t- It Itrclcr et el 47.".s<;

I ve|i>r* To». Co.. 4..'d)R.mi
N. Stain.... 235.97;

/.] . Columbia
C. 10.000.00

>NX.
K. A C. m,U. 'ON'ST. CO.. Jacob

I. Frankel A Ja>*k Hilvcetrl.A.
( larkCo 543.20

JAOOVTTS5, Charlea, and Israel
Ooltlbar*.M. Kanler et el 707.00

RAME-Rarm t n-.| "0'

[922.
dividends and rvTKtti:sr.

and registered interest
rable at

rustCompany
ADWAY
York

.Y, 1922

Great Bend Water & Electric Co.,
5-Year 8% Gold Notes

Hector Coke Co., let Coll. Trust
Serial 5:i

Kilbourne & Jacobs Manufacturing
Co., 1st Serial Gold 8s

Montoursville Passenger Railway
Co., 1st Coll. Trust 5's

The National Oil Co., 1st Lien 7s
New York & Porto Rico Steamship
Co. of Maine, 1st & Coll. Trust 5s

Niagara Light, Heat 8s Power Co.,
1st Mtge. 5s

Niagara Light, Heat 8c Power Co.,
Consol. Ref. 5s

Peoples Ges <ft Electric Co. of
Oswego, N. Y., 1st Mtge. 5s

Portland Railroad Co., 1st Lien &
Consol. 5s

Redwood County, Minnesota, PublicDrainage Ditch Bonds
Roanoke Water Works Co., 6%

Serial Gold Notes
Rochester (Indiana) Electric Light,
Heat & Power Co., 1st 6

United Gas. Electric Light or, Fuel
Co. ofSandy Hill, Consol. Mtge. 5s

United Irrigation & Rice Milling
Co., 1st Mtge. Gold 6s

United Light & Railways Co., Con v.
Deb. 6s, Series "A"

United Light & Railways Co., 8%
Secured Gold Notes

United Railways Investment Co.,
1st Lien Coll. Trust 3s

University Power Co., 1st Mtge. 5 s
Utica Belt Line Street Railroad Co.,

1st Mtge. 5s
Village of Long Beach 6a, Water
Bonds

IAY 2, 1922
ind. School District

r 15, 1922
3old Debenture 6s

COUPONS DUE AND PAYABLE
at the office of

A. B. Leach & Co., Inc.
62 Cedar St., N. Y. C.

May 1. 1922.

Barlow, Fin., Street Imp.
Central Georgia Power Co. First l>s,

1938.
Kensington. Md., Water and Sewer.
Newberry, 9. C.. Water and Stover.
Oxford, N. C., Assessment.
Itookford and Freeport Kleo. Ry.
Soirth Orange, N. J., School.
Tyger River School Jllutrlet No. 87,
Spartanburg Co., S. C.

Wlutiaboro, B. C., Water, Sewer and
Kle. J.iBht.

Winston, N. C., Ufdg.

Winslow, Lanier & Co.
59 CEDAR STREET

kIPtAf VAni/
roc.ww iunr

the following coupons and pivi1denps are payable at our banking
House during tiie month ok may.
192-';

MAY 1. 1922.
Cleveland A Pittsburgh It. It. Co. Gen. Mtgc.
:iH*.

Ma' <illnn & Cleveland R. It. Co. quarterly
<llv. 20,.

Marlon County. Indiana. Bridge Honde.
Portsmouth, Ohio, Refunding Water Works
Bonds.

MAY 15. 192®.
Indianapolis, Ind.. School llldg. Bonds.

$6,000,000
CITY OF BERNE, SWITZERLAND

Twenty-five Year 895 sinking Fund
Gold Bonds

DUE NOVEMBER 1, 1945.
(Municipal External Loan of 1920)

Coupons due May 1, 1922, of above loan
v 111 be paid on presentation at our

office on or after that date.
SPEYER & CO.

New York. April 29. 1922.

STANDARD SANITARY MFG. CO..
Pittsburgh, Pa.

April 27. 1922.
The Directors of this Company have this

day declared a regular quarterly dividend of
1N9c on the Preferred Capital fftock and 21J
dividend on tho Common Capital Htonk.
Checks will he tnaliod not later than Msy
15th to Stockholders of record May 4th.

J. w. OLIVER, Secretary.

SHORT, Arllnt*.C. M. Dart 210.40
s urp-i'ir ii .n iii.wi.v ru

The first name Is tlisl of the dehtor, the
aocond that of Hi" creditor and date when
Judgment was filed:

MANHATTAN.
1\ tr n. WEINTltAUB. INO..G.
W. Glare et al.: March (). 101*.. $333.01MsKNTtOB. Michael.S. Blngrunan
ct al ; Oct. 8. 1010 1.1 lf.»3GOi;T7:, E. nay M. Cronln; March
10. 102a (vacated! 1.421.40nnZNTK. Isser, and Manrlco Singer
.,r. lumber at al.: Fab. 14. 1931
(ravcr-sad.) "A.074.07STRONG, Charles, and Columbia
Casualty Co..People, 4-e.; Sept.2.".. 1921 (vacated) r.0000

M51V RITOIiARD Ml LI. STOCKS.
Speclol Glspnfrh to Tit* Ngw To«k Hehai.d.
Boston, April SO. -Sales of manufacturingstocks here last week Included:
B William Whitman pf, P7.
H Farr Alpaca, 130%.
r. Croat Falls Mfg. 04.
10 Poppet-ell Mfg. 174.
30 U 8 Worsted 1st pf. 4.
3 Poppsrell Mfg. 174.
B Nashua Mfg. 00.

22-10 American Mfg. 9H.
77. Puritan Brlok. 6>4.
;tr. Nat Motor Car and Vahlole, 2H.02 Owen Tlra and 2". pf, lot. 24.
r,0 W K Tlllotaon Mfg. 0.
no Pblla and Boston Face Brick, 2.
OH Yaryani Naval Stores. 1.
7 do pf, B.
7. T'rovldont fteeur * Banking, 10.

100 1 nduntrial <>11 and (laa, 1.
1 l.awrcm-e Mfg. 12.1.

PO Adirondack I'r A I. T. 1*V
11 Converse Rubber Pboa etfe.SO.
1." Converse Rubber Hhm pf, n©.
0 American Clue, 114»i.
Ml TT 0 \\ orsted lot pf rt. 0.
1M1 Canadian Con»i Cotton Mills. 7V
373 V S tVnratctl, It cents.

2-11 American Mfg Com Scrip, 0%.
4-10 American Mff Com Scrip, #'»
2 American Mfg pf, 81'4.
2 Flsk Rubber 1st pf. 8114,
t American Mfg, P'H.

HO Tlatrhelrter A Snvder 8* pf. #4.
1 Merrlmac Chemical, 88.
,"i Turners Falls Tomer A 131 to. 88V

CHICAGO CtKARIXCS 8TTI.I, CAIN

<sp»rlnl Dispatch in Tna N'tw Vouk Hntum
CittCAflO, April .10..Chicago bank

clearings for April, $2,-51,700,000, refectedthe Improvement In general bu«intascondition#. showing a gain of *77,fi'10,000over those of April last year
C earings last week increased *71.400,000to *660,100,000, against *481,700,000
in the corresponding week Inst year and
*846,800,000 the prevloun weak. ClcnrIrgsyesterday were $#*.400,000.

»

I .

NOTICE OF RE1

Detroit Unit
Five-Year 7% Collate

Issued under Collateral
April 1, 1918, between Dei
Central Trust Company oi

NOTICE in hereby
Detroit United Railway has cal!e<

at the office of Central Union
80 Broadway, Manhattan, Nrw Yoi
face value of principal thereof an
Dollars ($2,000,000) face value of Nc
numbers of the Notes to he redeem
by the Trustee and which are hen
follows:

3 354 648 1012 1280 1589 1903 2
4 3S5 649 1014 1290 1595 1907 2
5 359 652 1016 1291 1597 1908 2
6 360 655 1017 1292 1601 1910 2
8 361 656 1019 1293 1602 1911 2
9 362 659 1071 1294 1603 1914 2

10 363 661 1022 1295 1604 1917 2
| 12 366 662 1023 1297 1605 1921 2

13 371 663 1029 1298 1607 1923 2
18 372 664 1030 1300 1608 1925 2
21 381 667 1033 1301 1610 1926 2
23 382 670 1034 1302 1611 1927 2
24 387 673 1036 1303 1612 1933 2
25 388 675 1039 1306 1616 1935 2
26 390 676 1041 1310 1617 1936 2
27 391 681 1042 1311 1621 1938 2
28 391 682 1043 1312 1622 1939 2
31 396 686 1045 1316 1623 1940 2
32 398 688 1048 1318 1624 1942 2
34 399 689 1047 1319 1627 1943 2
39 400 691 1048 1320 1678 1946 2
41 401 692 10SO 1321 1629 1947 2
44 402 695 1061 1323 1630 1948 2
46 403 697 1063 1324 1633 1950 2
4/ 405 701 1065 1325 1638 1951 2
49 407 705 1069 1327 1639 1952 2
53 409 706 1070 1328 1640 1954 I
56 411 707 1072 1330 1643 1957 2
57 412 708 1073 1331 1645 1962 2
58 414 711 1076 1334 1647 196S 2
65 416 716 1077 1336 1649 1966 2
70 419 721 1078 1340 1650 1967 2
72 420 722 1079 1341 1656 1970 2
75 421 724 1081 1342 1657 1972 2
82 422 727 10S2 1343 1660 1975 2
84 424 728 1083 1344 1861 1985 2
88 425 730 1084 1348 1663 1986 2
88 427 733 1085 1349 1666 2001 2
92 435 736 1088 1351 1667 2002 2
94 436 739 1089 1353 1668 2004 2
95 438 751 1094 1355 1669 2021 2

101 440 753 1095 1356 1670 2022 2
103 441 754 1097 1358 1671 2025 2
109 443 756 1098 1360 1672 2026 2
111 444 757 1101 1363 1673 2027 2
117 446 760 1102 1367 1674 2028 2
118 448 761 1105 1370 1675 2031 2
120 449 763 1106 1374 1676 2032 2
122 450 764 1107 1375 1673 2034 2
129 451 765 1111 1377 1679 2038 2
132 453 767 1112 1379 1682 2039 2
134 454 769 1113 1381 1683 2041 2
140 456 770 1116 1386 1635 2042 2
145 460 771 1119 1388 1685 2044 2
147 462 773 1120 1391 1688 2051 2
148 467 776 1125 1392 1689 2053 2
150 468 784 1126 1393 1697 2058 2
151 469 785 1127 1394 1701 2059 2
153 470 787 1128 1397 1702 2060 2
154 471 788 1132 1398 1703 2067 2
156 473 791 1133 1403 1707 2070 2
157 476 795 1134 1404 1710 2071 2
160 477 798 1136 1406 1711 2072 2
162 478 805 1137 1407 1715 2075 2
164 480 809 1139 1408 1716 2080 2
167 481 812 1140 1409 1717 2082 2
171 485 813 1141 1411 1719 2083 2
174 487 815 1146 1413 1720 2084 2
178 488 816 1147 1414 1721 2086 2
160 489 817 1149 1415 1728 2089 2
181 491 818 1150 1416 1732 2090 2
182 495 819 1151 1417 1738 2091 2
183 497 826 1152 1420 1739 2094 2
185 499 829 1153 1421 1740 2095 2
186 500 831 1154 1422 1750 2098 2
193 501 835 1155 1426 1752 2109 2
195 502 836 1159 1433 1753 2112 2
196 503 841 1164 1435 1755 2113 2
198 506 851 1165 1440 1756 2114 2
202 507 853 1166 1441 1757 2115 2
203 5)2 856 1168 1442 1758 2116 2
207 513 857 1169 1445 1760 2118 2
708 515 858 1172 1446 1761 2119 2
209 516 860 1173 1449 1765 2120 2
211 519 861 1175 1454 1767 2122 2
214 521 868 1177 1455 1768 2126 2
219 522 873 1180 1457 1769 2127 2
222 525 875 1181 1460 1779 2128 2
223 526 878 1182 146? 1780 2129 2
225 528 880 1183 1463 1785 2130 2
227 532 883 1187 1469 1786 2133 2
230 534 884 1188 1470 1787 2134 2
231 535 886 1190 1472 1790 2135 2
235 538 887 1192 1474 1791 2139 2
236 543 888 1194 1483 1792 2141 2
238 544 890 1195 1485 1795 2148 2
239 545 895 1196 1486 1800 2153 2
242 547 R9R 1197 1488 1807 2155 2
247 548 899 1201 1490 1810 2158 2
249 549 901 1202 1491 1812 2159 2
250 550 903 1203 1492 1813 2160 2
251 552 906 1204 1493 1815 2163 2
252 554 912 1205 1494 1817 2164 2
253 556 915 1208 1495 1820 2165 2
255 559 924 1213 1497 1821 2167 2
257 562 925 1221 1498 1822 2171 2
258 565 927 1222 1499 1824 2173 2
259 566 928 1223 1501 1825 2174 2
260 568 931 1224 1508 1826 2175 2
262 573 932 1225 1514 1830 21P9 2
266 575 933 1227 1517 1834 2190 2
267 576 9,74 1228 1518 1837 2191 2
268 578 935 1229 1520 1838 2195 2
271 579 937 1230 1523 1843 2197 2
274 580 943 1232 1525 1846 2185 2
275 583 044 1233 1528 184? 7201 ?
276 586 046 1235 1520 1848 2702 2
278 587 047 1236 1530 1850 2203 2
270 588 948 1237 1534 1851 2201 2
280 594 952 1238 1536 1852 2205 2
281 597 953 1239 1538 185.5 2206 2
282 598 958 1242 1539 1856 2207 2
280 600 959 1243 1540 1858 2210 2
294 603 964 1244 1542 1859 2212 i

302 606 965 1246 1543 1862 2214 2
305 609 968 1248 1544 1863 2215 2
306 610 970 1250 1545 1864 2216 2
310 613 973 1252 1546 18S5 2217 2
312 615 974 1261 1547 1866 2220 2
313 619 978 1262 1562 .1867 2221 2
317 620 980 1263 1563 1868 2222 2
319 623 981 1264 1564 1871 2223 2
321 624 982 1267 1566 1872 2224 2
322 627 984 1268 156/ 1882 2227 2
325 629 985 1270 1570 1884 2228 2
328 630 989 1272 1571 1885 2230 2
333 632 992 1274 1572 1886 2231 2
336 634 993 1276 1574 1888 2232 2
342 635 996 1277 1575 1892 2234 2
344 636 997 1278 1580 1893 2235 2
350 637 999 1279 1582 1894 2236 2
351 642 1001 1280 1585 1897 2239 2
353 643 1011 1285 1586 1901 2240 2

On said first day of luric. 1V22, t

payable upon each of the Notes alx
with the premium thereon of one-hal
and the accrued interest thereon t
further interest will accrue or be
specified after said first day of June,

Holders of the Notes above specif
the same for redemption on said fin
of the Trustee, Central Union Tru
Notes so presented must be in ne*
due October 1, 1922, and all subsc<
be accompanied by properly exc

required by the Federal Income Ta
DATED: May 1, 1922.

DETRi

n.rrTioNS ami Mr.i-Trsns.
< lll( \(.c>. Mil WAt kl » AMI v| 1'AI I.

RICHAJU) THIMULi;. 3*-:ret»ry. |
RAILWAY ( mwr.VN*

Norm; OK
ANNEAL MEETINti ok srnrnnoijDERi.

TO THE STOt KHOI DI HS OF THE
C'HK'AC.O, MIIAVAIRI E AM) (AT.
PACE RAILWAY COMPANY:

NOTICE la hereby Riven to you that pur
anant to tho Articles of Aaeoclatlon and
By-Law* of paid Railway Company, the
Board of Plrecton of raid Railway Com-
party hat railed the Annuel Meeting of the
frr.i. kholdcrs of raid Italic ay Company f»r
the choice or election of Direct or* ami other
purporea, and the transaction of »>. ot'.-r
business a mav prvprily l>«' re »r,1
meeting, to be held at the I'rlnclpal Office
of eald Hallway Company, MaJ.atlc iJ'dld-
ln», In the Cltv of Milwaukee, mat" of Wisronsln.at twelve o'clock Noon on Thuraday,
the eighteenth day of May. 1P22.
Each stockholder of aald Hallway Cerepant'will be entitled to one vote, either la

pereon or by pro*y. for every ahara of atork
owned by him for thirty (80) day* ne*\
preceding auch nieetln«.
The Btork Tranafer Hooka will be closed

at the close of business at three o'clock
P. M on Monday, the TTth day of April.
1022, and reopened at the commencement of
hnalneea at ten o'clc k A. M. on Friday, the
tOth dav of V«v 1012
Datod. March 1Mb. 1022.
By ordor of 1h* Board of Dlroctora.

r W 1TMV5 .< an

For Help that '» full Of ' VP" ana dm-

bltlon put l/our Want Ail. In THF, KKW

YORK HERALD. Ha QVALITY-QVANTITYcirculation brings a high type of

replie*. Telephone Worth 10,000,

,' 1
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DEMPTION OF

:ed Railway
ral Trust Gold Notes
Trust Indenture dated

troit United Railway and
F New York, aa Trustee.

given as follows:
1 for redemption on June I, 1922,
Trust Company of New York,
rk City, at lOOj'S per cent, the
d accrued interest, Two MiWon
)tes of the above issue. The serial
e<l, which have been drawn hy lot
fby called for redemption, are a*

247 254S 2889 321S 3503 3805 4127
248 2550 2891 3216 3504 3806 4130
249 2551 2892 3217 3509 3808 4131
251 2552 289b 3227 3510 3812 413J
252 2556 2897 3229 3516 3814 4134
253 2557 2900 3232 3519 3815 4138
254 2558 2903 3233 3520 3816 4139
258 2559 2904 3236 3521 3818 4140
259 2561 2906 3237 3528 3819 4142
260 2562 2907 3238 3530 3820 4143
262 2563 2908 3241 3533 3822 415!
264 256S 2909 3242 3534 3827 41S7
266 2566 2919 3243 3535 3828 4159
271 2571 2911 3244 3536 3831 4160
272 2572 2914 3245 3537 3834 4162
276 2573 Z9lS 3247 3538 3842 4163
280 2582 2916 3248 3539 3844 4167
281 2586 2922 3250 3540 3845 4169
284 2591 2923 3251 3542 3846 4175
285 2594 2936 3253 3543 3847 4177
286 2597 2937 3255 3544 3848 4184
288 2598 2938 3257 3548 3850 4l|q
290 2600 2940 3258 3553 3851 4191
294 2601 2941 3260 3555 3853 4199
296 2611 2943 3262 3556 3855 4200
300 2613 2944 3263 3557 2856 4201
301 2615 2946 3268 3558 3858 4203
302 2619 2948 3270 3560 3861 4205
303 2620 2949 3278 3561 3862 4206
306 2622 2950 3281 3562 3863 420*
307 2626 2951 3282 3563 3864 4213
308 2629 2952 3283 3565 3866 4215
310 2632 2957 3264 3566 3867 4217
312 2634 295a 3285 3567 3869 4219
314 2635 2959 3289 3572 3870 4220
319 2636 2962 3292 3574 3871 4223
324 2637 2973 3293 3575 3873 4230
325 2638 2976 3796 S577 3874 4265
326 2640 2977 3300 3580 3876 4266
327 2644 2979 3301 3582 3879 4267
328 2647 2983 3302 3583 3880 4377
329 2648 2985 3304 3584 3682 4(79
331 2648 2987 3305 3585 3883 4280
334 2dS2 3000 3306 3590 3884 4283
336 2654 3015 3307 3591 3886 4283
337 2655 3016 3308 3593 3887 4286
340 2656 3017 3309 3504 3889 4288
342 2657 3019 3310 3595 3890 4289
343 2659 3020 3311 3596 3892 4291
345 2660 3022 33'3 3597 3893 4297
346 2662 3030 3314 3599 3894 4293
347 2667 3031 3317 3600 3896 4294
349 2668 3033 3318 3601 3898 4295
350 2670 3034 3324 3603 3900 4296
362 2671 3047 3326 3606 3901 4297
363 2674 3052 3328 3607 3902 4298
384 2675 3053 3729 3623 8904 4301
386 2676 3059 3330 3624 3908 4305
387 2677 3061 3331 3626 3910 4310
391 2682 3064 3332 3628 3911 431J
392 2685 3065 3333 3837 3913 4318
393 2687 3068 3948 3641 3914 4320
394 2690 3069 3349 3642 3915 4321
398 2692 3071 3350 3643 3916 4322
399 2693 3072 3351 3644 3921 4323
402 2694 3073 3354 3645 3922 4324
407 2695 3074 3355 3846 3924 4328
409 2696 3075 3356 3665 3925 4|30
410 2697 3076 3357 3666 3927 4332
411 2701 3077 3358 3669 3029 4333
413 2704 3080 3359 3673 3931 4334
414 2705 3084 3361 3674 3932 4335
417 2707 3086 3364 3675 3933 4342
420 2709 3087 3365 3676 3944 4345
421 2711 3089 3366 3684 3945 4346
425 2712 3092 3370 3685 3949 4548
428 2714 3093 3372 3686 3950 4353
429 2719 3094 3374 3687 3953 4354
431 2725 3097 3376 5688 3954 4355
433 2726 3098 3378 3689 3957 4358
437 2727 3102 3380 3690 3959 4359
440 2728 3103 3384 3692 3963 4360
442 2729 3107 3385 3694 3968 4361
448 2731 3108 3386 3699 3971 4362
449 2733 3109 3387 3700 3974 4363
450 2734 3110 3388 3703 3975 4364
453 2735 3111 3390 3707 3976 4365
454 2736 3112 3393 3708 3977 4368
455 2739 3115 3395 3709 3978 4369
456 2741 3116 3396 3710 3979 4J7u
459 2742 3117 3397 3713 3989 427)
461 2745 3121 3399 3716 3990 4374
442 2746 3122 3401 3717 5992 4375

cm sidi jfif >'»*/

464 2748 3125 3404 3720 3998 4380
465 2749 3126 3409 3721 3999 4383
466 2750 3127 3411 3722 4008 4386
[468 2795 3129 3412 3723 4009 4390
(469 2796 3130 3413 3724 401 1 4402
(47# 2797 3135 3414 3725 4012 4401
1472 2798 3136 3415 3726 4013 4404
474 2801 3141 3418 3736 4015 4404
475 2802 3144 3420 3737 4017 4407
477 2824 3146 3421 3738 4018 4408
484 2825 3151 3422 373V 4022 441$ '

488 2826 3152 3423 374J 4023 4417
489 2827 3153 3424 3741 4034 441*
40j 2828 3154 3425 3744 4035 4419
401 2829 3155 3426 3745 4036 4422
493 2830 3158 3427 3746 4037 4424
494 2831 3161 3429 3747 4038 4475
49J 2832 3162 3430 3749 4040 4478
509 28*3 3183 3434 3740 4041 4427
501 2835 3165 3435 3752 4050 4428
407 2836 3166 3431 3754 4041 442#
* 94 2837 3167 3439 3756 4055 4430
50' 2828 3168 3447 3757 4059 44J1
596 2839 3169 3449 3761 4061 4432
597 2849 3170 3450 3762 4082 4435
508 2846 3171 3«5l 3766 4063 4441
509 2847 3172 3452 3767 4064 4442
510 2848 3175 3453 3771 4065 4443
511 2850 3176 3454 3773 4068 4445
513 2855 3177 3455 3774 4073 4449
514 2856 1180 3457 3775 4075 4450
517 2857 3181 3458 3776 4077 4456
518 2*58 3184 3459 3778 4079 4458
S21 2*63 3185 3461 3781 4080 4459
527 2864 3186 3462 3782 4083 4460
528 2865 3187 3463 3783 4090 4461
530 2866 3189 3470 3786 4093 446J
531 2867 3193 3472 3787 4095 4465
532 2868 3194 3473 3788 4096 4467
533 2869 3196 3474 3792 4101 4476
534 2870 3197 3477 3744 4103 4477
535 2871 3198 3479 3795 4106 4480
536 2873 3200 3481 3796 4ll2 4481
537 2878 3202 3489 3798 4114 4484
540 2880 3203 J491 3799 4113 4483 "

541 2881 3207 3495 3800 4116 4488
542 2883 3208 3496 3801 4118 448?
543 2885 3210 3497 3803 4121
144 26*8 3211 3499 3804 4122

here will become and be doe and
[jvc specified the principal thereof
f of one per cent, above mentioned
o said date of redemption. No
payable upon the Notes above
1922.
ied are hereby required to present
»t day of June, 1922, at said office
st Company of New York. All
tollable form bearing the coupon
juent coupons attached and must
cuted ownership certificates as
x Law and Regulations.

01T UNITED RAILWAY.
Ry A. A. Gingkass, Trecuwer.

!

m.rcTiox* and wrmrNr.s.

TO THK STOCKHOI Itr.ltS OF TRF
2KI.AWARB AND RIDWIN COMPANT.
Notice Is hereby given that the ANNUAL
itFETINO ot the Stockholders of THK
DELAWARE AND HUDSON OOMBAVY
ill] ho hold at the office of the Company,
fo. 32 Nassau Street, In the Borough ot
Manhattan, City of New York, on TUM">AY.MAY 0, 1922. at twelve o'clock noon,
or tho election of Managers of the corporaIonfor tho ensuing year, and for the transactionof attcli other business as may propsrivcome before the meeting. Including con

Iderlngand voting upon the approial an«l
atlficallon of all action of tne Itoerd of
fanagern and Kseeutlve Committee since the
ast annual meeting of etockholders. and all
natters referr-'d to In tiie Annual Report »

ItoeUholdor* for the fiscal year ended D«xenher81, 1P-1.
The poll* »«ill oPrn twelve o'clock noon

ind remain open for at leaet one hour.
Stockholder* of record at the cloee of

business April 3», 1922. shall be entitled to
rote at eucli Annual Meeting.
By order of the Board of Manager*.

I M. OI.YTIIANT, Secretary.
New Tork, Marcti 20, 1922.

Office of
THE MANHATTAN LIFE INSUR-

ANCE COMPANY
M. flfl. fO A 70 Mm-i<lw«T, Nrt» Vork, V. T.
Thr *Tin* I rlcotinn foi rlnht Dlrortnra of

till" c< ''ipntiv will ho IjcM In acordanr*
Irlftl tho I"' iranrr law* of till* S'ato, »f
Ihl* offt- i Ti '! > , May otli. 1112. Th»
r». IN " 111 bo opt>i*0 from 10.00 A. M. In
« r. m.

mklvi!* IipMOTT. S*cr#tary

PTJOPOS41J*.

UNITEl* STATUS KNGINEEK OFFIOIC,
NOIll'OI.K, VA fralrd propnnal* -vlll b*

rerflvfd lino until 12 M Vay 10, 102;. anil
thru opantd for romovln* tho wreck of thr
railing «htp "Mart* Boro*«," aunk In Ham;
Ion Head*, Va. Plirthar Information on ap
pl'ratlon.


